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Disclaimer

The material in this presentation has been prepared Southern Copper Corporation
(SCC) and is general background information about SCC’s activities current as at the
date of this presentation. This information is given in summary form and does not
purport to be complete. Information in this presentation, including financial
forecasts, should not be considered as advice or a recommendation to investors or
prospective investors in relation to holding, purchasing or selling securities or other
financial products or instruments and does not take into account your particular
investment objectives, financial situation or needs.

Before acting on any information, you should consider the appropriateness of the
information regarding these matters, any relevant offer document and in particular,
you should seek independent financial advice. All securities and financial product or
instrument transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments and, in
international transactions, currency risk.

Summary financial information

This presentation may contain forward looking statements including statements
regarding our intent, belief or current expectations with respect to SCC’s businesses
and operations, market conditions, operation results and financial condition, capital
adequacy, specific provisions and risk management practices. Readers are cautioned
not to place undue reliance on these forward-looking statements.

GM does not undertake any obligation to publicly release the result of any revisions
to these forward-looking statements to reflect events or circumstances after the
date hereof to reflect the occurrence of unanticipated events. While due care has
been used in the preparation of forecast information, actual results may vary in a
materially positive or negative manner. Forecasts and hypothetical examples are
subject to uncertainty and contingencies beyond SCC’s control. Past performance is
not a reliable indication of future performance.

Unless otherwise specified all information is for the quarter ended on December
31st.

This document includes summary financial information and should not be considered a substitute for our full financial statements, including footnotes,
management/auditors’ reports, and related management’s discussion and analysis. You can access our financial reports and other disclosures at our website,

https://southerncoppercorp.com/.

GRUPO MEXICO MINERIA

SOUTHERN PERU



Copper Market 4

Key Results

Production 5
Financial Results 6
Financial Highlights 7
Capital Investments 8
Environmental, Social and Governance Investment 9
Financing 10
Dividend Announcement 11
Q&A Session 12

GRUPO MEXICO MINERIA SOUTHERN PERU | 3



Copper Market

GRUPO MEXICO MINERIA

LME Copper Price

3.7

4Q23

4.2

4Q24

Outlook

A Expected market deficit in 2024.

A Chinese strong stimulus package.

A Resilient US economy.

A New demand from decarbonization technologies
and artificial intelligence technologies.

V¥ Commercial war between US and China.

VW Slow growth in European countries and emerging
markets.
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Production

4Q24 vs 4Q23
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Financial Results

usbD 4Q23 4Q24 VAR% 2023 2024 VAR%
Net Sales 2,296 2,784 21% 9,896 11,433 16%
Operating Cost 1,427 1,477 4% 5,704 5,878 3%
EBITDA 1,056 1,507 43% 5,030 6,406 27%
Cash Cost 1.25 0.96 (23%) 1.03 0.89 (14%)
Net Income 445 794 78% 2,425 3,377 39%
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Financial Highlights

4Q24

@ Sales @ Operating Cost - EBITDA
o
[ —7 US$2,784 wm. J=2 US$1,477 m. == US$1,507 m.
4Q24 vs 4Q23: +21% 4Q24 vs 4Q23: +4% 4Q24 vs 4Q23: +43%
4Q24 vs 3Q24: -5% 4Q24 vs 3Q24: -0.2% 4Q24 vs 3Q24: -11%
—— Cash Cost 55> %, Net Income
© ===
¥ = US$0.96 US$794 m.
4Q24 vs 4Q23: -23% 4Q24 vs 4Q23: +78%
4Q24 vs 3Q24: +26% 4Q24 vs 3Q24: -11%
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Capital Investments

TIA MARIA

ILO SMELTER LOS CHANCAS MICHIQUILLAY
Peru = 120k tons Cu = USS$1.3B = 130k tons Cu = 225k tons Cu
" = US$1.8B = 7.5k tons Mo = US$2.58B
. = US$2.68B

Projects

¢

EL PILAR EMPALME
Mexico = 36k tons Cu PMELTER = 190k tons Cu
= US $310 MM = US$1.1B = 105k Oz Au
= US$2.9B

Board Approved | +156k tons Cu

Other Projects | +545k tons Cu
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ESG Investments

SCC is committed to improving its ESG record by adopting best practices.

1)
A \

Q@(ﬂ Sustainability

Corporate Sustainability Assessment
(CSA) of S&P Global, considered
Southern Copper Corporation among
the best-rated companies of 248
companies in the Mining and Metals
sector in 2024. With a score that is
twice the average registered for our
peers in the mining industry.

@ Occupational Safety

Operating discipline and the strength
of our preventive safety culture led to
a 28% reduction in the number of
employee accidents involving lost-
time injuries in 2024. These results
compare favorably with the rates
reported by other companies in the
mining sector.

Communities

In the area around our Tia Maria
mining project in Arequipa, Peru, SCC
is implementing the “Technology for
Agriculture”  program  with  the
participation of 28 out of 38
organizations from the Tambo Valley.
With a 14% increase in crop
productivity, nearly 95% of the
families of the valley have benefited

GRUPO MEXICO MINERIA

qTFQFQP Social

Our current social programs in Islay
help reduce the costs of agricultural
production by improving productivity
with cutting-edge technology.
Additionally, we are working to provide
internet access to 4,600 school
students.

from this program.

Q\ pﬂ Tailings management

We are making progress in our efforts
to implement the Global Industry
Standard on Tailings Management of
the International Council on Mining and
Metals (ICMM) at our main operations.
We have completed a gap analysis of
our open pit mining operations and are
on track to ensure that all SCC’s
facilities comply with this standard.
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Financing

Amortization schedule New Minera Mexico senior unsecure note

Principal amount: US $1,000,000.00

2025 | 500 :

2028 | $51
] Coupon: 5.625%
PAVRY: $1,000
PAVER __ $1,000 Maturity date: February 12, 2032

’—
P Demand:3Stimes

2040 . 51,100
2042 . 51,200
2045 __ $1,500 Capital expenditures and corporate purposes

2050 — $1,000

Demand: 3.5 times
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Dividend Announcement

Financial Performance Supports Shareholders Returns

Annual Dividend Yield

2023‘ 5.4% 2024|4.6% 2025

Dividends Paid Per Period

$1.40 $1.40
* *
$1.20 $1.20
$1.00 $1.00 $1.00 $1.00
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
* Dividend in dollars estimated with the cash dividend per share of common stock and the stock dividend for each quarter, based on a share price indicated in the
press release of each event.

1Q
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Q&A Session

2025
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